
 
Rule 144 Seller’s 

Representation Letter 
Long Form 

 
Account Number ___________________________ 

 
 
I propose to sell ____________shares of Common Stock (“the stock”) of _________________________ 
(“the Company”), through , Inc (“Clearing Firm”) in 
accordance with the requirements of Rule 144 under the Securities Act of 1933.  In this connection I 
deliver to you herewith one signed copy of a Notice of Proposed Sale of Securities Pursuant to Rule 144 
(Form 144), which I have transmitted to the Securities and Exchange Commission (in triplicate) and to 
the principal national securities exchange on which the stock is traded, and one signed copy  of the 
Clearing Firm Seller’s Questionnaire.  I confirm to you that the statements made on the Form 144 and 
Questionnaire  are true and complete.  If any of the information therein or in this letter changes prior to 
the proposed sale, I will notify you in writing.  I represent to you that: 
 

1. I do not know or have any reason to believe that the Company has not complied with the 
reporting requirements contained in Rule 144(c)(1) and I am not aware of any non-public 
material adverse information about the Company. 

 
2. At the time of any sale of the Stock for my account, the aggregate number of shares of the 

Company’s Common Stock sold during the preceding three months for my account and for the 
account of any person whose sales are required by Rule 144 to be aggregated with my sales (as 
reported in Table II of Form 144) will not exceed the greater of: (a) 1% of the outstanding shares 
of the Company’s Common Stock, or (b) the average weekly reported volume of trading the 
Company’s Common Stock on all securities exchanges and/or reported through NASDAQ 
during the four calendar weeks preceding the filing of the above-mentioned Form 144 with the 
Securities and Exchange Commission. 

 
3. I have owned the Stock, both beneficially and of record, for at least one year.  Full consideration 

for the Stock (including the payment of any promissory note or other obligation given in 
exchange for the Stock) was given at least one year prior to the date of this letter. 

 
4. During the past three months I have not and during the next three months I will not, alone or in 

conjunction with others, sell any stock of the Company under circumstances which will 
jeopardize the exemption from registration available under Rule 144. 

 
5. I have not solicited or arranged for the solicitation of, and I will not solicit or arrange for the 

solicitation of, any order to buy the Stock in anticipation of or in connection with the proposed 
sale. 

 
6. I have not made, and will not make, any payment in connection with the offerings or sale of the 

Stock to any person other than the payment of the usual and customary broker’s commission to 
Clearing Firm. 
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7. It is my bona fide intention to sell the Stock within a reasonable time after the transmittal of the 

notice on Form 144 referred to in Paragraph 7.  If for some reason all of the securities have not 
been sold within 90 days after the filing of the notice on Form 144, I will submit for filing an 
amended notice on Form 144 concurrently with the commencement of any further sales. 

 
8. I do not intend to sell additional shares of the Company’s Common Stock through any other 

means. 
 

9. I understand that clearance by the Compliance Department of Clearing Firm may cause a delay 
in the proposed sale and that the transfer agent’s delay in transferring the shares may cause a 
delay in the payment of the proceeds of sale. 

 
10. I am familiar with Rule 144 and I do not know or have any reason to believe that the proposed 

sale of the stock may not be made in compliance with Rule 144. 
 
 
 
 

Very truly yours, 
 
____________________________________ 
Name of Seller 
 
____________________________________ 
Date 
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